Mortgage comparison

Monthly payment:
Total interest:

$1,199.10
$231,676.38

Biweekly payment:
Total interest:

Interest Saved $51,283.60

Years Saved

5years

Principal balance remaining at the end of each year
Comparing Monthly payments with Bi-Weekly Payments

Year #

=

$197,543.98

-- Year End Principal Balance -- Year End Principal Balance
Making Monthly Payments --

$599.55
$180,392.78

Making Bi-Weekly Payments --

$196,264.34



